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Abstract  

Through a systematic literature review, this paper provides insights into the psychological and behavioural factors that influence Chinese investors' 
investment decisions. It is found that Chinese investors' behaviours are influenced by a complex interaction of cultural values (e.g. Confucianism), 
economic factors and the regulatory environment. Common psychological biases such as overconfidence, loss aversion and herding behaviour are 
prevalent among Chinese investors but are often moderated by cultural factors. Influenced by cultural norms, Chinese investors generally exhibit 
a long-term investment orientation and high savings rates. The study also found that the fast-growing technology sector and the property market 
are notable areas of investment activity in China, demonstrating both successes and failures. In addition, regulatory changes and government 
policies play an important role in shaping investor sentiment and decision-making. However, existing research remains deficient, particularly 
with regard to the interaction between cultural factors and individual investor characteristics, as well as institutional investor behaviour. This 
study provides insights into the unique aspects of Chinese investment psychology and behaviour for regulators, investors and financial institutions, 
contributing to a better understanding and characterisation of the Chinese investment market.  

Keywords: Behavioural Finance, Chinese Investors, Psychological Biases, Cultural Influences, Investment Decisions, Confucianism, Risk 
Perception, Regulatory Environment, Technology Investment, Real Estate Market, Cross-Cultural Comparisons, Financial Technology 

INTRODUCTION 

Background of the Study 

In recent years, China's rapid economic development, especially the global leadership of its manufacturing 
industry, economic globalization, and the strong financial markets that support its economy, have led to 
significant changes in China's investment environment. According to the World Bank, China's GDP has grown 
from $1.21 trillion in 2000 to $17.96 trillion in 2022, with an average annual growth rate of about 9%. This 
growth in economic strength is directly reflected in the investment market. 
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Figure 1 Growth rate of real gross domestic product (GDP) in China from 2013 to 2023 with forecasts until 2029 

For scholars and professionals, as China's position in the international economy grows, it becomes crucial to 
understand the psychological basis of Chinese entrepreneurs' investment judgments. While traditional 
economic frameworks assume that decision makers conduct rational analysis, behavioral finance emphasizes 
the importance of psychological factors in influencing investment decisions (Baird Asset Management, 2023). 
For example, a 2023 study by McKinsey & Company showed that more than 60% of Chinese investors admitted 
that emotional factors significantly influenced their investment decisions. In addition, China's special 
combination of social, financial, and legal factors provides a unique environment for investment activities. For 
example, China's "retail" investors account for more than 80% of total trading volume, far higher than the 20-
30% in mature markets such as the United States (China Securities Regulatory Commission, 2023). Studying 
the psychological factors of investment choices in this context can not only advance the development of 
cognitive finance science but also provide insights into the workings of EM stock markets ( Li & Shen, 2022).  

Importance of the Topic 

There lies a vast untapped market if more research can be done on the mental factors affecting the financial 
decision-making of investors in the financial markets. This would help in understanding the true potential of 
the investors and also increase their understanding of market dynamics, perception of risks amongst various 
investors, and the process of making choice within a financial market that is rich in culture and embodied by 
financial development (Wärneryd, 2008). Understanding the behavioral tendencies of China's shareholders can 
help with foreign monetary strategy, evaluations of risks, and regulatory formation, as the country gains 
influence in the worldwide economic markets.  

More so, the topic being discussed has real-life implications for all the interested parties such as the investors, 
regulators and investment institutions. Through a thorough analysis of the emotional variables involved, this 
research seeks to pinpoint trends, obstacles, and chances that may be utilized to create customized investing 
plans, laws, and investor awareness campaigns (Wärneryd, 2008).  

Purpose of the Journal 

The main purpose of this journal paper is to understand the various psychological factors that influence and 
affect the financial decision making of an investors in the Chinese stock market. Having the goal of providing 
a comprehensive knowledge of the intricacies associated with taking choices amid this distinct monetary 
environment, the study synthesizes current work on psychological financing, societal factors, and economic 
issues particular to Chinese economy.   
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This journal seeks to reduce the difference between the theoritical research and framework and the practical 
usefullness by understanding the real psychological reasons that has been affecting the investment decisions in 
Chinese investors. The objective is to extract practical information by a methodical study that may educate 
regulators, investment advisers, and traders concerning how to take advantage of the possibilities and overcome 
the obstacles posed by the Chinese markets.  

Research Questions 

In order to have an understanding of the psychological factors which influence investment-related decision 
making, the following list of questions will be answered:  

What are the most common psychological factors that influce the financial decision-making of Chinese 
investors and how do these factors affect the decision making?  

How does the societal (cultural) factors, like the Confucianism and impact from society, influence the decision 
making of Chinese investors?  

What is the role of emotional factors, like the greed, fear and regret influence the financial decision making and 
what is the impact of these factors in the decision making.  

How do the various fiscal and regulatory factors impacting China impact the understanding of risks and 
investment-related decisions among Chinese investors?  

LITERATURE REVIEW 

Overview of Behavioural Finance 

Definition and Evolution 

The traditional economic theories were often based on perfect scenarios where the investor was assumed to 
have a perfect rationale, but behavioural finance a newer aspect from the traditional views. The development 
of behavioral finance may be attributed to the seminal contributions of academics and psychiatrists who 
questioned the soundness of the framework, such as Amos Tversky and Daniel Kahneman. Behavioral finance 
recognizes that people are impacted by cultural emotional, and psychological factors in addition to reasoning 
and seeking maximum utility when making judgments (Kumar & Goyal, 2015).  

Key Concepts in Behavioral Finance 

Prospect Theory - According to prospect theory, formulated by Kahneman and Tversky, people assess possible 
events in relation to a benchmark instead of in fundamental values. A key component of prospect theory is 
avoidance of losses, which states that setbacks have a bigger cognitive influence than similar benefits 
(Kahneman & Tversky, 1979).  

Behavioral biases - The main function of behavioral finance is to know about the different psychological biases 
that impact financial decision-making. Some of these prejudices comprise confirmation prejudice, which is the 
propensity to look for data that supports previous ideas, fixing, which is centered upon the initial source of 
knowledge came across and excessive trust, which occurs when people overstate their talents (Kudryavtsev et 
al., 2013).  

Market effectiveness - The EMH or Efficient Market Hypothesis suggests that the market value or the trading 
price of any security is indicative of all the available information in the public domain. But, behavioral finance 
challenges this idea but stating that the market value of any security is not reflective of all the available 
information in the public domain. Market abnormalities and incorrect pricing which defy the assumptions of 
conventional finance systems might result from unpredictable trader activity (Leadspace, 2022).  
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B. Mental (psychological) Factors that affect the decision making related to investments.  

Cognitive Biases. 

Overconfidence  

Overconfidence is among is the most common cognitive biases which is found in most investors all around the 
world and the same can be said about Chinese Investors as well (Sattar et al., 2020). Yan, Xu, and Lai (2021) 
overconfidence is the state where investors have overstate their skills, understanding and precision of their 
probabilities . When making financial actions, overly optimistic traders might engage disproportionately because 
they think they have better knowledge or abilities. Greater vulnerability to risks and inadequate oversight of 
portfolios may result from this tendency (Sharma et al., 2014).  

Loss Aversion. 

The Loss aversion is considered to be an important concept when it comes to prospect theory. This theory 
explains how certain traders face higher degree of loss on account of the fear involved with trading. At the time 
of investing the factor is directly proportional to the fact of fear of losing capital in relation to the reckless 
behavior they exhibit. This is because the traders are fearful of making decisions which have the potential to 
incur losses. Ineffective utilization of capital as well as not changing the adopted methods are also attributed to 
be the reasons for such kind of tendency. (Sharma et al., 2014). 

Confirmation Bias.  

Many traders work on the basis of certain preconceived ideas wherein there is an inherent tendency to ignore 
any new evidence that could contradict with their existing confirmation. In this process there is a tendency to 
only retain the idea or data that supports those preconceived notions. Kind of tendency leads the traders to 
reinforce their existing idea even if it is less ideal condition leading to a fair chance of incurring higher level of 
risk. (Aren & Nayman Hamamci, 2020).  

Emotional Influences 

Fear & Greed.  

While making any investment-related choice, the human heart rather the human emotions has a key role in that 
decision making list. When financial market conditions are not in favor, traders might be more fearful of facing 
a financial loss and hence, sell their holdings under valued. On the other hand, when the conditions are in 
favour, greed can lead to taking higher levels of risks and unpredictable decisions. Developing a disciplined and 
logical framework of investing needs an understanding of and ability to control these feelings (Aren & Nayman 
Hamamci, 2020).  

Regret aversion.  

As the name suggests, regret aversion indicates the emotion while taking into account any future possible reason 
of regret or outcome of regret. This prejudice might appear in investing when people steer clear of ideal tactics 
or refrain from taking required chances in order to prevent possible regret. Remorse avoidance can prevent 
sustainable wealth creation and result in less-than-ideal asset selections (Aren & Nayman Hamamci, 2020).  

Societal Impact on Investing Behaviour of Investors. 

Confucianism and Long-term Thinking 

In order to understand the impact of society and the cultural impact on the financial system, one needs to 
understand the values guiding the investors (Mittal, 2022). Confucianism is one such ideal which is deeply 
enrooted in the Chinese history and its people. It is mainly focuses on values such as loyalty, togetherness and 
sustainable long-term future. Such ideas have a significant influence on many facets of existence, including 
investing habits (Almansour et al., 2023). Confucian principles may have a major role in the general Chinese 
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trader predilection towards perpetual investing methods when it comes to fiscal taking decisions (Metawa et al., 
2019). Confucianism favors consistency and steady progress above the temptation of quick rewards, and it 
urges people to take a calm and steady strategy (Yao et al., 2014).  

In the field of financial systems, investors also share the same vision as shared by Confucian ideals. The same 
ideals of honesty, forward thinking, and patient approach are often portrayed by Chinese investors (Metawa et 
al., 2019). When traders place sustainable economic achievement above the tempting promise of rapid earnings, 
perseverance transforms into an ideal. This long-term perspective highlights the societal foundations that 
influence choices regarding investments in the Chinese setting and is consistent by the Confucian focus on 
developing attributes over the course of time (Yao et al., 2014).  

Societal influence and Group Behaviour. 

The culture of Chinese people believes in collectivism and communal values. Thus, Chinese people have a 
higher sense of maintaining social relationships and thinking about their community (Ye et al., 2020). Investing 
judgments are significantly influenced by societal impact and communal activity because people are influenced 
by the views and behaviors of the people in their social network. In this communal setting, clustering 
behavior—the tendency of traders to conform to the behaviors of the majority—becomes very evident and 
frequently results in marketplace patterns that are more driven by mood than by data (Buckley et al., 2010). 

The importance of the societal and cultural impact on the investment decision made by a Chinese investor is 
understood by social relation and closeness each person in the community share with each other (Agarwal et 
al., 2024). Traders may follow popular opinion and behavior in an effort to maintain peace in the society, even 
if this goes against their logical process for making choices. The communal attitude is considered to be emitted 
in the very framework of the society . Such an attitude is expected to influence the prices in the market which 
in interplay with other complex factors leads to individualized civilizations . (Buckley et al., 2010). 

In order to understand the matter further it is critical to understand the Chinese economy and culture first 
period this will help us to understand how the retail investors or individual investors in China make investment 
decisions. The factors like financial variable social structures and Confucian principles have an intricate 
interaction which leads to a distinctive investment environment. This is further accentuated on account of the 
prevailing social influences. Komo the traders also follow certain traditional norms and thereby give a higher 
premium on certain kind of securities while keeping in mind the financial gains. (Buckley et al., 2010).  

The literature review dies deeper to analyze various aspects of behavioral finance which includes understanding 
the cognitive biases and emotional factors which are Chinese investor might undertake during the process of 
decision making. Clarification of mental factors which goes behind such choices requires a deeper and thorough 
knowledge which in return leads to insightful information about the personality traits which an investor might 
exhibit. Further the impact of societal norms on the Chinese investors is considered to be broadened which 
brings into play the complex interaction between the principal and economic variables as discussed above. 

METHODOLOGY 

Review Approach 

Systematic Literature Review 

The research methodology includes a detailed analysis of the available literature on the topic of how cognitive 
mind or psychological factors affect the decision making in a Chinese investor decision making. The rigorous 
assessment methodology is used because to its well-organized and lucid procedure, which facilitates the 
methodological verification, assessment, and amalgamation of pertinent research. This method contributes to 
the entire consistency of the results by improving the evaluation's repeatability and dependability (Weixiang et 
al., 2022). 

Inclusion and exclusion rules. 

While providing the definition of the scope of the study, it is very important to mention the list of inclusion 
and exclusions which would help in selecting the correct literature. The eligibility requirements comprise 
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research projects undertaken in China or specifically targeting Chinese traders, as well as publications in 
reviewed by experts publications produced in either Mandarin or English. The analysis takes into account 
experimental investigations, conceptual structures, and scenario evaluations, as well as statistical and subjective 
studies. Research conducted beyond of the allotted time span, non-peer published reports, and research 
irrelevant to the cognitive components of investing decisions are not included (Weixiang et al., 2022). 

B. Search Strategy 

Databases used. 

A detailed and well-defined search method has been used to identify the required literature for this journal. The 
academic databases which has been used to find relevant information and literature are:  

Table 1: Characteristics and Relevance of Databases Used in this Search 

Database Type Primary Focus 
Language 
Coverage 

Relevance to Study 

PubMed Biomedical Medical and life sciences Primarily English High for health-related behavioral finance studies 

Google 
Scholar 

Multidisciplinary All academic fields Multilingual 
Excellent for finding a wide range of literature and gray 
sources 

JSTOR Multidisciplinary Social sciences and humanities Primarily English High for historical and theoretical foundations 

Web of 
Science 

Multidisciplinary Natural and social sciences Multilingual Crucial for high-impact factor journals and citation analysis 

Science Direct Multidisciplinary 
Physical sciences and 
engineering 

Primarily English 
Important for interdisciplinary studies linking finance with 
other fields 

CNKI Multidisciplinary Chinese academic literature Primarily Chinese Essential for accessing China-specific research 

PsycINFO Specialized 
Psychology and behavioral 
sciences 

Primarily English Critical for psychological aspects of investment behavior 

The wide range of databases used gave us the opportunity to gain access to a lot of relevant literature and past 
studies both from Western academia as well as Chinese literature. JSTOR and Web of scientific give more 
comprehensive exposure across several fields, although PubMed and PsycINFO offer links to mental and 
cognitive scientific research. Accessibility to Chinese-language studies is guaranteed by the incorporation of 
CNKI, and Google Scholar is a useful tool for finding further research as well as unknown literature (Kumar 
et al., 2023).  

Keywords and search terms. 

The search process has been carefully optimized by selecting a list of key words pertinent to the topic. A variety 
of topics pertaining to cognitive financing, investing choices, mental aspects, and Chinese traders are included 
in the keyword phrases. Some of the phrases used are:  

Table 2: Analysis of Keywords and Search Terms Used in the Literature Review 

No. Category Keywords/Search Terms Relevance 

1 Financial Concepts "Behavioral finance" High 

  "Investment decisions" High 

2 Cultural Factors "Chinese society" High 

  "Chinese cultural norms" High 

  "Confucianism" Medium 

  "Chinese community values" Medium 

3 Investor Specifics "Chinese investors" High 

  "Chinese investment decisions" High 

4 Psychological Aspects "Psychological effects" High 

  "Emotional biases" Medium 

  "Emotional factors" Medium 

5 Social Dynamics "Societal influence" Medium 
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  "Communal behavior" Low 

Various Boolean operations such as the “AND” , “OR” has been used to find the best results relevant to the 
topic and to streamline the process of searching for relevant material. By using both English and Mandarin text, 
the overall relevance of the search was maintained with useful information found regarding the Chinese 
financial system and its investors.  

The search methodology has been based on a simple strategy of using a wide search result and then, eliminating 
the ones not required and the ones required by using the inclusion and exclusion criteria. A complete and 
relevant collection of research on the behavioral foundations of investment choices amongst Chinese 
shareholders is more likely to be captured when a variety of databases, properly chosen phrases, and methodical 
evaluation standards are combined. This meticulous approach seeks to offer a strong basis for combining 
current information and producing insightful suggestions for the assessment's later components (Kumar et al., 
2023).  

Psychological reasons and factors affecting the investment related decision making of 
Chinese Investors 

Overview of the Chinese Investment environment. 

Economic Factors 

The financial markets in China and its financial system are deeply connected with the ever-changing and 
developing economy. China's population's investing habits have been profoundly influenced by the country's 
economic transition over the last several years, which has been characterized by unparalleled prosperity and 
industrialization (Khan, 2020). Technologies developments, industrial production, gross domestic product 
progress, and other factors all influence the financial environment during which choices regarding investments 
are made. 

In recent years, China has gone on to become an international economic powerhouse which makes it a favorable 
investment spot for both, international players as well as local investors (Xie & Wong, 2021). There are many 
different investment options available due to the size of the Chinese financial system, which is distinguished by 
a wide range of businesses and a large customer demographic (Chan et al., 2022). Macroeconomic data is closely 
monitored by traders as they maneuver through this environment, looking for patterns that might affect 
industries as diverse as production, housing, and banking in addition to technologies and commerce (Bakar & 
Yi, 2016). 

The Chinese economy is very well connected to the international markets, which makes it a little bit complex, 
as China is one of the leading manufacturers in the world. Economical variables can have an impact on trader 
attitude and making decisions regarding financial commodities (Gao, 2020).You can use this citation directly in 
your paper or article, ensuring it fits the cont. Examples of these variables include trade conflicts, currencies 
volatility, and political developments. Determining the emotional foundations of Chinese traders' investing 
decisions requires a knowledge of the aforementioned fiscal aspects (Bakar & Yi, 2016). 

Regulatory Environment. 

The regulatory framework is directly related to the investment decision making taken by the Chinese traders. 
The Chinese government holds a majority stake in various public companies traded in the stock market, hence, 
the participation of the government is quite high which influences the regulatory policies impacting the market 
equilibrium and behaviours of the investors (Bakar & Yi, 2016).  

The regulatory framework implemented by the Chinese authority in the financial markets includes a wide range 
of measures such as administering the flow of money, overlooking foreign investments, and regulating initial 
public offerings and mergers. Rules that are changed, for example, registration standards or prohibitions on 
specific asset kinds, might have a significant impact on investing strategy. The changing environment is also 
influenced by governmental actions, such as incentive programs and restricting policies, which change investors' 
inclinations and opinions regarding volatility (Xing & Sun, 2012).  
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B. Behavioral patterns portrayed by Chinese investors.  

Perception of risks 

The understanding of risks in various situations has been quite unique by the Chinese investors which reflects 
a variety of factors such as the societal, economical, and psychological factors. Even though avoiding risks is 
quite a common characteristic among traders, but the degree of risk or the perception of risk may differ based 
on the demographics. Millennial traders may choose greater risk tactics, especially in developing industries like 
software and new businesses, as they are frequently more proficient in technology and innovation. On the other 
hand, senior investors could favor safer assets that put security and conserving cash first (Xing & Sun, 2012).  

Cultural values also play an important role in the decision making and perception of risk among investors in 
the Chinese economy. For example, the Confucian values helps investors to have an honest and long-term 
thinking of their investments (Liu & Wang, 2024).  

Savings Culture. 

Even from a tender age, the Chinese population has been taught to save and hence, they have been able to 
harbor a culture out of it. This savings culture is mainly due to the cultural backgrounds, past experiences and 
regulatory policies (Wu, 2022).  

One of the most interesting concept in Chinese economy is the "baozhengjin" or the culture of downpayment. 
Family members have a strong desire for savings, including retiring, higher education, and prospective 
objectives being prioritized (Makgotlho, 2022). Financial choices are influenced by this savings-centric mindset 
as people may strive to protect and increase their money using well-chosen investments (Chan et al., 2022).   

C. Case Studies.  

Notable investment behaviour. 

A boom in the technological sector 

In the past few years, the technological industry in China has expanded rapidly which has caught the eyes of 
many investors both, foreign and regional. Prominent firms with significant rises in market value include 
Tencent, Baidu, and Alibaba. Traders have shown an eagerness to participate in high-risk, high-reward 
approaches in the technological sector, perhaps due to the opportunity for substantial gains (Zhou et al., 2021). 

Investment in real estate. 

The Chinese people are well known for their investments in real estate all throughout history. This is a reaction 
to the state of the economy in addition to the societal focus on home possession. Investment in real estate 
speculations has been practiced by both personal and corporate financiers, adding to marketplace fluctuations 
which are not exclusively grounded on data (FUNG et al., 2006). 

Table 3: Comparative Analysis of Investment Trends in Chinese Technology and Real Estate Sectors 

Investment 
Sector 

Key Trends Success Factors Risk Factors Notable Examples 

Technology 
Rapid growth, high 
volatility 

Early market entry, innovation focus Regulatory changes, market saturation 
Alibaba, Tencent, 
Baidu 

Real Estate 
Cyclical patterns, policy-
driven 

Location selection, timing, 
diversification 

Overleveraging, policy shifts, market 
bubbles 

Evergrande crisis 

Success and Failures  

Success:  

This rapid development of the technological sector has led to a lot of successful stories for investors, who had 
been able to capitulate on the correct time. Investors who had invested in companies like Alibaba at an early 
stage were able to make fortunes out of their investments. Successful examples highlight the benefits of a keen 
awareness of the changing technical world and shrewd market evaluation (Chan et al., 2016).  
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Failures:  

The real estate market can be a really tricky one. Even though it has provided high returns on various occasions, 
but it has also seen failures due to adjustments in the market. Extreme confidence and debt in the form of 
speculating booms have caused traders who bought at the top of the stock market to experience financial 
misery. Critical takeaways from losses in this space include realizing the seasonal character of property markets 
and being cautious during opportunistic surges (van Someren & van Someren-Wang, 2012).  

Future Research 

Gaps in Current Literature 

Even though the Chinese people and regulators have done a great job in understanding the mental factors 
which affect the decision making of traders, there still remains quite a gap in the existing research and literature. 
First, more research is needed to understand the overlap of cultural impact and the individual characteristics of 
an investor. Although research acknowledges the influence of Confucian values, a better thorough picture of 
China's diversified shareholder ecosystem might be obtained by investigating the ways in which these principles 
relate to population variables like their ages, schooling, and urbanization (Jan et al., 2022).  

Secondly, most of the literature found in the research had put a higher focus on the decision making done by 
individual investors and therefore, not taken into account the impact of financial institutions and the overall 
financial system. Subsequent investigations may focus on the intricacies of corporate decision-making, 
examining the ways in which market patterns and regulation modifications impact the actions of significant 
entities like government-owned businesses, mutual funds, and retirement savings funds (Jan et al., 2022). 

Potential Areas of research in the future. 

Comparison between cross-cultures. 

An area for future research could be done in the field of understanding how different cultural values affect the 
investment decision making of investors belonging to different regions. An assessment between different 
regions would help in gaining fresh perspective. For example, contrasting Chinese traders to Western nations 
traders may reveal distinct cultural differences in how they perceive hazards, make decisions, and react to 
financial cues. These cross-cultural comparable research help advance an increased universal knowledge of 
behavioral finance (Jan et al., 2022).  

Technological Advances and behavioral finance. 

The use of the latest technology in the financial sector and financial instruments gives a fresh perspective to 
the behaviors of Chinese investors. Further research should be conducted on the advancements in financial 
technology, the use of artificial intelligence, and using computerized trading methods to understand its impact 
on the decision making on the Chinese investors. Examining the way innovation affects pricing trends, 
investment emotion, and understanding of risk might give important information regarding how the field of 
behavioral finance is developing in China. Furthermore, one important area of technology effects that needs 
even more research involves comprehending how social networking sites and internet networks shape 
investments attitudes and distribute financial data (Jan et al., 2022). 

CONCLUSION 

Summary of key findings. 

In understanding the various facets of the psychological effects and drivers of investors decision making in the 
Chinese Stock market, there has been some major findings. The continuous interaction of social norms, risks 
viewpoints, and habits of behavior is reflected in the Chinese investing environment, which is intricately 
entwined with fiscal and administrative pressures. A predilection for steady and cautious investing tactics might 
be attributed to Confucian principles, which emphasize a long-term steadiness.  

There are various behavioral trends that emerge from the Chinese investors which has been majorly shaped by 
the understanding of risk and a highly effective savings culture. Driven by both economical factors and societal 
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inclinations, the property development industry continues to be a major area of interest for investors. 
Technological industry successful examples emphasize the benefits of proactive market study, whereas losses 
show the need for prudent steering amid speculating surges. 

Contributions to the field. 

The above analysis and journal would provide a detailed guide for regulators, investors, and financial institutions 
in understanding how the psychological drivers have impacted the investment-related decisions of a Chinese 
investors. It goes above conventional financial theories to include psychological prejudices, societal factors, and 
legislative frameworks that all work together to mold how investors act.   

In conclusion, understanding the various aspects of psychological drivers in the decision making factor helps 
in decoding the various mysteries of financial decision making. 
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